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Wa nave auditec the financle| statements of this local unit o gavemmant and rendered an oplnion on finenclal staterents prapared in
acoordance with the Statements of the Sovemmenial Accounting Slenderds Boerd (BASB} and the Uniferm Bepofing Formsf for
Finaneial Slatemeants for Counlies and Local Units of Govermims)af in AMickigan by the Michigan Depariment of Treazuay.
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Corlain component unitsfunds'age 1cies of the local unit are excluded from the financial siatemenls.

There ara aceemuiated delels n one ar more of 515 wll's unrsservad fund belancesielsined sarnings (F.A.
2rd <1 18ED).

There ara inslences 2 nen-compliancs w ik the Unlfarm Accounilng amd Budgetine Bel (7.4, 2 of 1066, as
ameprdet).

Tha |ocal wunit has violEled he canditions of €ither en arder isseed wader the hWunicipal Firance Act cr its
requiremeTis, or £n order isswred under the Emetgency Municipal Loen Act,

Tha loez| unl: helds depasisinvesimantes whick do not comply with sxatulery reguiemean:s, (P4, 20 of 1842,
as aymanded [WCL 128.81]. or P.A. 55 of 8E2, as amended [MCL 35.1132]).

The Iocat urit has been delingJent in distributlng Wax reventes Lhat ware colleclsd for another texing umit.
The |ncat unlt has vielated the Gonslitutional recuirement {Aricle 9, Seclion 24} to fund cument year carmed
penslan beadits {normal cosis] In ihe cument yzar IF the plen is mare than 180% funded and the overfunding

cradils are more than the no-mal cost requirement, ne confribulions arz due {pald during the year),

The Iosal unit uses creclt cards and has not adoplad an alplicable pollcy as required by P 266 of 1985
ML 2R R 1),

El Yos Ma 8. The lzeal unit has ot adepted an investment palicy as required by F.AL 186 of 1397 (MCL 129.95)
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Geaoarge Zahul, CPA, PC
101 N Fort Crescent St
Bad Axe, M| 48413

Septamber 14, 2005

Ta the Villags Board
Village of Fort Hope
FPort Hope, M| 48468

The following comments related to situations that came to my attention during the course of
iy recent examination of the Village of Port Hope's financial statements as of and fer the year
ended March 31, 2005, and are submittad for your evaltuation and consideration. | would like
to emphasize that, since my examination was conductad far the purpose of expressing an
opinign on the previously referred to financial statements, these commaents ara not necessarily
all inciusive,

1. The Village over-expended in the Special Revenue Funds in comparision o the budget.
This excess of expenditure over budget amount is in viclation of P.A. 827, The Board should
avoid such violations by periodically reviewing actual expendiiures and revenues as compared
to budget amounts.

2. The\ilage should cnnsider-budgeﬁng revenues and expenses by items rather than in
tofals. Althcugh ihis is not required, it would make comparisions during the year easizr when
or it amended by the Village.

3. Journals andfa [edger should be preparad for the cementary funds.

If you would need assistance in implementing the abave, | would by happy to assist you.

| want %o take this apportunity to thank the Board for sslecting me to de your sudit, and | want
to thank the Yillage Officials for their help and assistance during the audit.

"u"ery truly yours,

Y

Genrge A Zahul,"PC
Certified Public Accouniant
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George Zahul, CPA, PC
101 N Port Grescent 5t
Bad Axe, NI 48413
989-269-9966

Independant Audltor's Report
To the Village Board
Wilage of Port Hops
Fort Hope, M| 484658

| mave audited the accompanying financal staterments of the governmental activities, gach major fund,
and the aggregate remaining fund infarmation of Village of Port Hope's, as of and for the yzar ended March
31, 2005, which cellzctively comprise the Villages basic financial statements as listed in the :able of contents.
Thesa financial statements are the rezponsibity of Village of Pert Hope's management. My responsibilty s
to express apinians on these financial staiements hased on my audit.

| condueted my audit in accordance with U.S. generally accepted auditing standards and the standards
applicable fo financial audits contained in Governrtent Auditing Standards, tasued by thae Comptroller Geteral
of the United States. Thoze standardzs require that | plan and parform the audit to obtain reasonable
assurance akout whether the general purpese financial statementzs are free of matenal misstatemesnt. An
audit includes examining, on a iest basis, evidence supporting the amounts and disclosures in tha general
purpose financial statements. An audit also includes assessing the accounting principles used and signficant
estimates made by management, as well as svaluating the overall general purprse financial statament
presentation. | believe that my audit provices a reazonable basis for my opinion.

In my opinion, the general purpose financial statemenis referred o above present fairly, in all material
respects, the financial position ot the Village of Port Hope as of March 31, 20058, and the results of its
operations and “he cash flows of its proprigtary fund types for the year then ended in conformity with U5
generally accepted accounting principles.

In accordance with Government Auditing Standards, | have also ssued my report dated September
14, 2005, on my congideration of the Village of Fort Hope's internal control over financial reporting and my test
of its complianca with certain provisions of laws, regulations, contracts and grants.  That report is an integral
part of an audit performed in accordance with Governmemnt Auditing Standards and should be read in
conjunction with this repart in £onsidering the results of my audit

The management's discussicn and analysis and budgetary comparison information are not a required
part of the basic fingncial statements but are supplementary information required by the Governmental
Accounting Standards Board.  We have applied ceriain limited procedures, which consisted principally of
inguiries  managemsant regarding the methods of measurement and presantation of the required
supplernentary infarmation. However, we did not audit the infermation and express no opinion an it.

My audit was performed for the purpose of forming an opinion on the general putpese financial
statements taken as a whole The supplemental iniermation listed in the table of contents is presented for
purposes of additional analysis and is not a required part of the general purpose financial statements of the
Village of Port Hope. Such information has been subiected 1o the auditing procedures applied in the audit of
the general purposa financial statements and, in my opinion, ig fairly stated, in all material respects in relation
to the general purpose financial siatements kaken as a whale.

@“&E’Q %S"Q‘ﬂ CWVP(/

George Zahul, A, PC
September 14, 2005




George Zahul, CPA, PC
101 N Port Crescent St
Bad Axe, Mi 48413
989-269-9966

Report on Compliance and on Internal Control Over Financial
Reporting Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

To the Vllage Council
Village of Port Fiope
Fart Hope, Ml 484468

| have audited ihe financial statements of the governmental activities, each major fund, and the
aggregate remaining fund information of Willage of Port Hope as of and for the year ended March 31, 2003,
which collectively comprise Vilage of Port Hope's basic financial statemerts and have issusd my repert
therean dates September 14, 2005, | conducted my audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable te financial audits contained in
Government Auditing Slendards, issued by the Comptroller General of the United Siates.

Compliance

As part of obtaining reasconable assurance about whether the Villags of Port Hope's general purpose
financial slalenents are free of material misstaternents, | performed tests of its compliance with certain
provisions of [aws, regulalions, confracts, and granis, noncompliance with which could have a direct and
‘material effect on the determination of financial statement amounts. llowever, providing an opinion on
compliance with those provisions was nat an objedtive of my audit and, accordingly, | do not express such
an opinion. The results of my iests disclosed no instances of noncompliance that are required to be
report=d under Government Aoditing Sienderds.,  Howewer, | nofed certain immaterial instances of
noncompliance lhal [ bave reporied to management of Yilage of Port Hope, in a separate letter dated
September 14, 2005,

Internzl Control Over Financial Reporting
In planning and perfoming my audit, | considered the Village of Pert Hope's internal control over financial

reporiing in arder to determine my auditing procedures for the purpose of exprassing my opirien on the
ceneral purpose financial statements and not to provide assurance on the internal control over financial
reparting. My cunsideration of the internal control over financial reporting would rot necessarlly disclose all
matters in the internal control over financial reporting that might be matenal wesknasses. A material
weakness is a condition in which the design or operation of one or mere of the intemal contral components
does nat reduce to a relatively low [evel the risk that misstatements in amounts that would be material in
ralation Lo the general purpcse financial siatements being audited may eccur and not be detected within a
fimely period by ermployees in the normal course of performing their assigned functions. | noted no matters
imvolving the infermal conlrol over financial reporting and its operation that | consider to be materiat
weaknesses.

This report is intended sclely for the information and use of the Village Council, the State of Michigan,
and the United States Department of Agriculture Rural Development and is not intended to be and should

HGE be used by anyone other than those specified parties.

7y b (94 PO

George Zahul,' CPA, PC
September 14, 2005




Village of Port Hope
Management’s Discussion and Analysis

This secticn of she Vilieges annual financial report preserts our discusslon and
analysis of tte Villages flnancial perfarmance during the flseal year that ended on harch
31, 2005. Plzase raad it in conjunction with the villages financial staiements, which

immediately follow this scetion.

Financial Highlights

Tha 2004/05 fiscal years resulied in & Fund Balence in the General Fund of
%258,228.25. This was an expectsd result for the Village. The Fund Balancs was
s'ightly higher than was criginally budgeted.

In lotal, Village revenues excesded $376,884 for fiscal year ended March 21,
i 2005, Spending over the same lime perlud was $363,591. In both cases that was an
Increase of approximately $50,000 wver fiscal 2004 for revenues and an increase of

$97,000 for spending.

Dverview of the Financlal Stataments

This annual report cons sts of four pars — management's discussion and
analysis (ths saclion), ing basic financial statements, required suaplementary
Information and other supplementary information. ‘The basic financlal statemanle inelude
lwo kinds of staiements that present different views of the Village:

The flrst two statements are d'strict-wide financia. statemants that provide both
short-term and long-term infermallon abott the Villages overall financial status.

The remaining staterments are fund financial statements that focus en individual
parts of -he Villages government, reperting the Villages coperations in more de:all than
the dislrict-wide statements.

Government-Wide Statements

The Gavernment-wide statemanis reporl Infurmation abeut the Village as a whole
using accounting mathods similar to thosa used by private-sector companies. The
statemers of net assets Incltude all of the Villages assets and llabllilies. All of the
current year's reverves and expenses are accounted for in the statement of activities
ragardless of when cash 15 received or paid.

The two govarnment-wide statemants repart the Villages net assets and now
they have changed. Met assets — lhe difference between the Vlllages assa’s and
liabilitics — are one way to measure the Villages financlal health or pesition.




Village of Port Hope

Management's Discussion and Analysis

The government-wide financial statamerts of the Village are dividad into
caegories:

Governmental Activifies — Most of the Villages basic services are included here, such
as puble safely, publlc warks, and general administration. FProperty taxes, state-shared
revenue, and charges for services providsed most of the funding.

Business-type Activities — The Villaga opera’es a sewer sysiem and chargas fees to
customers o help cover the costs of certain services it provides. The Villages sewer
and water system is treated as a businass-typa activity.

Fund Financial Siatements

The fund financial slatements pravide more dotaied nformation akout the
Villages funds, focusing on its most significart or "majar” funds — not the Village as o
whole. Funds are accouning devices the Village uses io keep track of specfic sources
of funding and spending for particular purposeas:

Some funds are required by State |aw and by bond covenants,

The Village establishes other funds to cortrol &ard manage money for
parlicular purposes,

The Vlllage has three lypes of funds:

Governmental Funds — Most of the Villages basic services are included in
covernmertal furds, which Tecus on how cash and other financial assets can readily be
corverted fo cash flow in and out, and the balances left at year end that are avalable for
spanding. The governmentzl fund statements provide a detailed shor-term view ihat
helps determine whether there are more or fewer financia: resourses that can be spent
in the near fulure to finance he Villages programs.

Proprietary Funds — Servises for which the Village chargos custormers a fee are
generally reported in proorietary fands, Propristary funds, like government-wide
=tatements, provide both long-term and short-ierm financial ‘rfarmation.

Fiduciary Funds — The Village is responsible for ensuring that the assets reported in
[qese unds are used for interded purposes. All of the Villages fiduciary activities arg
reporied in a separate statement of Assets and Lakiities, These activities are excluced
from the Villages governmeni-wite Financlal Slatemanls, becatse e govenmnenl
czrrot 1se ihese resaurces.




Village of Port Hope

Management's Discussion and Analysis

Financial Analysis of the Village as a Whaole

Mot Assots

Yillage net assets increased during the fseal 2005, Depreciation of Village
gscets, of $76,958.00, as opposed to new purchases of $37,487.23 also had an impac:.

Village of Port Hope
2005
Current and cther Asseis : 1,687,027
Capltal Assels, Less Aceurnulated Depracialion 2.642 440
Tolal Assets : 4 225 4687

Current Liabilities 63,508
Other Liabiliiies 835,648
Tetal Liskilities 1,003,054

Met Assets:

[Mvostod in Capilal Assets nob of Relatod Dobt Th4 B33

Restricted 69,626

Unrestricted 1,098,215

QOther N 1,302,740
Total net Assets (deficit) 3,226,414

Changes in Yillage of Port Hope Net Assets
2005

Fevenues
Charges for Senvces 181,703
Opereling Granls 117,078

Generel Revenues

Properky Taxes 83 477

State Revenue 27 887

Qthar 31,774
Total Eevenues ! 441,767

Expenses
General Government 4745

Public Services 162571
Sani:atior, Water, and Sawer 76,941
Hoads 53,085
Interast and Ciher H4 322

Business Type Activijies
inalloczted Depreciation 76,5958
Tatal Expenses ' 444 123

Increase {Decrease) in Net Assets {2 355)




Village of Port Hope
Management's Discussion and Analysis

Governmental Activities

Revenues for governmental activities tctaled 5441,766 in 2005, A total of
983,477 was in the form of property tax colleclions. Slale-shared revenues continue to
he of concern. YWhlle [t provided $27,634, we are uncartain what will happen in 2005
given the State's financial difficulties. Charces for servizes, primarly for sewsr, water,
and refuse operations, generated $181,753.

Financial Analysis of the Villages Funts & Burlngets

The Seneral Fund ended 2005 with a fund balance o) 3254, 224, Several factors
affected operating resulis. Tax collections were 583,477 for 20056, Additionally, other
revanus waes $171,886 in 2005, Total revenues in the Genersl Fund of $255,333
axcoadad oxpenditures of $228,830 by 526,424 and ihe General Fund transfarrad
$90,352 to the Special Revenue Furds leaving a decrease of $63,857.

The General Fund budget is amended throughout the year as deemed
ncecssary. This is primarily done to provent expenditures from exeaoding the bedget,
Wifith that in mind, the General Fund expenditures were 96 percent of budget. Mo major
General Fund areas weare significanly under or over budgsat,

Capital Assets and Delit

The Yillage made capilal purchases durlng the year of $37,.457.

Factars Bearing on the Villanas Future

At ihe time these financ'zl statements were prepared and avdited, the Village
was aware of zeveral areas that could have a major impact on the 2004,/2005 fscal year,
and subsequent years.

Village summear 2005 {axes have close 1o the same milllage rate as [ast year.
Most of the money cellected goes for he operatrg expenses for lhe general
fund.

At this fime the village was not aware of any arsas that sould have a major
impast an the 2005/2005 fiacal year end subsequent years.

Contacting the Villzages Financial Management

This financial report is desfgned to provide our citizens, taxpavers, custorers
and invesiors and creditors wilth & general overvlew of the ¥llages finances and Lo
demonsirate the Villages accountahility for the monay it recelves. If you have questions
akecut this report or need additional informatior, cantact in wriling the Business Office,
Village of Port Hope, 4250 N. Lakeshore Read, Port Hops, MU 48468,




Village of Port Hope

Statement of Nef Assols
March 31, 2005

Primary Government
Governmental Business-typa
Activilies AL bvilbies

Assels

Current Assets
Cash and Investmenis
Accounls Receiwvable

Sewer Installments Reseivabla-Current
Aue From Other Govenmeantal Units

Total Current Ascets

Property and Egulpment
Froparty ard Equipmznt
Less Accumulated Depreciation
NMet Propaerty and Equipmant

Other Assefs
Sewer Installmenls Receivabls

Total Gther Asscls

Total Acsols

Liabilities and Net Assels

Current Liakilitios
Accounts Payable
Accrued Payrall and Taskes
Accrued [rrierest
Due Toe Cther SovenTental Units
Lurrent Portion of Bends Payablz
Tatal Current Liabititiss

Long - Term Llabllitles
Deferrad Revenes
Bandz Payablz
Total Long - Term Liab#lifics
Tofal Liabilities

MNet Assets

Inuested In sapilal assete nel of relatad dakt

Reastncind
Linrastricter
Depr Transieired Tom Operalicn s
Canlribullors in A'd
Total Met Assels

gI2.058.38 5

11,413,394
0.00
23,197 .21

218,907.96
18,400.78
13.432.60
13.514.20

.

b

1,150,568.34
0, 054.12
13,432 60
35,651 .60

65 57 8. 03

26, 335,65

1837, 914.63

1,186 439.0C
{121 S08.am

2,558,777 .59
{88a,171.00}

3 Fha 216,52
{1,100, 777.00%

754 B33.00

1 BB7 606 .50

2 AA2 430,63

.00

355.114.00

335.1153.00

.00

3656.113.00

335.113.00

1,728 417 .83

2 1BBBL
33608

I, M1

14 9686 64
B.00

Z,508,055.42

0.00
45.30
15,043.00
93,107.21
9.000.00

4 229,4G7.38

2, 1EB.54
382.49
12,7543, 00
38,003,856
0.000.00

17411 46

45,505 .51

A3 AO7.OF

0.og

268,545,560
571,£02,00

J65,545.60
&7-.000,00

000

030 545 54

839 545 50

1731146

DES,E42.11

1,003,933 a7

4,833,400
BO626.10
a7e.491 37
Q.00

Q.00

0.00
0.00
2:9,7173.584

[463,544.0)
1, 7B, 263,77

754,853,00
(Y B25, T
1,088,214 .91

{463,544.00
{ 7E& 283 77

1.703.000.47_ §

1,522 51394

%

3206413 78

The accompanying notes are ar integral part of the fimanckl statemeants.




Village of Port Hope
Statement Of Activities
For the Year Ended March 31, 2005

Governmental Activites

Program Revenues

Net {EXpense]
Revenue and

Program Charges for  Cperating Changes in Net
Funtigns/Prograrms Expenses Services Granis Assets

Sovernmental Activilies

Zeneral GoveTment 874546 0.0 non & {9, 45, 48]
Public Safety 15,253.73 65,753,146 117,077 52 2 478,85
Pubric Waorks “4,317.24 0.00 D.oa (17,217.24}
Santaticn 22,007,258 18,555.74 o.oa {5,04B8.52%
Reads B2, 584,50 A8 208.02 .00 (15,266.48)
SEwer Uparatlnns 54,037 54 &60,741.53 0.0a 5807 BD
Unalloceted Depreciation TE,258.00 0.00 g.aa (76,95E.00)
hMisceflaneaus &4, 52820 Q.00 Q.03 (54 de2 30

Total Governmantal Achivilias B Ad493908 5 1Ad JRI A4 § A7 077 RD 414529112

fHeneral Revenles
Propeny Taxes General B3,476.92

State Revenue Sharing 27,E84.00

Investrient Earnings 27,087 34
Cithear 4 BA2 02

Total General Revenoes 142.575,30

Change in Net Assals {Deficit) {2,355.62)

Met Aszets Beginning of Year 3,228, 7E8.60

Met Azzats End of Year L __3725413 70

The accomparying notes =re an Integral pert of the financial stalaments,
A




Village of Port Hope
{Combined Balance Sheet

All Fund Types and Account Groups
March 31, 256

Governmental Fund  Proprietory  Fiduciary Tatal
Types _ Fund Typa Fund Type
General Special Enterprise Trust {Memorandum
Revenue Fund Onky)

Asschs
Cash ard Investments ¥ 267 402,33 § 504 341,54 21300796 $ 5068451 5 {,150,088.34
Accenints Receivable 1141224 .00 10 480,78 0.0n 37,8947 2
Due from Other Funds 254,11 B, 451, 215 13,514,390 0.00 &2 21026
Sewrer [nstallments Recsivaale NI .00 363,545.60 a.ao 268 440,60
Land, Building, and Equipment-nct 0,00 0.00 _ 1.897,508.69 0.00 1,887,508 80
Takal Aseets L3781703%8 LEERIVIE0 F XS0 35503 S5 BOEIASY & 3 AR I3 44,

Liakilities and Fund Eguity

Liabilities

Accounls Payable £ 2AVBEAR ooo % 0.00 2,180 64
Defzrred Revenue 0.00 35R,545.80 § .00 358, 545,50
Accrued Salaries, FrinQas., | axes J35.18 45 20 [+ 1101 AR2 .48
Due to Other Fundsa 18,429,172 23,107.21 41,a971.25 A3 ER2E1
Baongds Payable #1 004 482 O00.40 000 452 D00.00
Banda Mayable #e 0.10 128,000,404 400 T2B,Q0E0d

Tatal Liahilitles 0,842,173 E71.888.11 A1.571.35 1,054, THE.23

Fund Equity
Conibuted Capital .00 D.o0 1,30273ETT .00 1,302, 73677
Retained Carnings 0.9 0.00 £33.516.54 2.0 E30.016.54
Unreacrvad ZAH ZPR.25  G62,784.37 0.00  2B054.85 040 057,47
Toial Fund Equity 208, 208.38 662 78437 1,536.35E. 31 28.054.85 2,485,423, 78

Total Llabllitles and Fund Equity 27837036 RERISFI A 52 SOADSHA? G MERMGI0 & 552023391

The accorpanying notes are an integral part of the financial statam ents.
g




Village of Port Hope
Combined Statement of Revenue, Expenditures and
Change in Fund Balance - All Governmental Fund Types
For the Year Ended March 31, 2005

Govarnmantal Fund Types

General Special oal
Revenue Memorandum

Only

Revennas

Propery Taxas s A3 47603 % 18,118466 § 80 595 54
1'penses and Fermits 21308 Gra.ra ABG. 75
State Revenue Sharing 27 084.00 217935 58 653,36
Fire Department Sarvices 000 52,372.49 52372449
Federal Grantz Recened 117,077.62 109 117 O77.52
Inisrest &,127.24 12,900, 28 19.417.50
Mizcellanaous 20, 7h4.01 7,235 FF 2¥.880.78

Total Revenues 200, 332,70 121,661.29 dr3 A93.9%

Exponditures

Leqizs ative 1,7£0.00 000 1,740.00
Eeneral Governmeant B, OUS. 46 0.oa & 00546
Pulric Salety 133,08C.20 17 403 .45 1a1,353.73
Public \Waorks 11.217.24 B3,584 50 74 80174
Cher 7348341 3,634.10 TOE,3209.51
Capita| Outlzy 1, 60000 25 567.23 37 AB¥.23

Totzl Expenditures #7R.A3E 30 “30A7R.28 349717 67

Excass of Revenues aver Expenditures 26,494 51 &82.01 2717632
Other Financing Sources {Uses)

Oparating Transfers in 16 617.48 nd2 083,82 148.581.45
Qperating Transfars cut {105 DBR. 16} [(42.512.24) [148.581.40]

Total Other Financing Sources {Lkses) (90, 351.68) 8d,251.68 0.00

Excess of Revenues and Dther Sources
OverUrdzrExpenditures and Other Lises (63,857,370 891,033.69 27, 17632

Fund Balancc at Beginning of Year 323 0B5.82 571.7E0.68 £03 83332

Fund Balanes at End of Year 258 238 25 BEZ.784.37 & 92101282

The zsecamparying nobtes 2re an integral part of the finarcial staiements
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Village of Port Hope

Proprietary Fund Type Sewer Operating Fund
Statement of Revenues, Expenses and Changes in
Retained Eamings Budget and Actuzsl

Operating Revenues
Sewer Chargas
Total Operating Revanues

Cperating Expenses
Operators Salary
Selaries and Ywag=s
Fica
Fostags
Chermicals
Repairs and Maintenance-Sewer
Cortracted Lakor
Lega. and Frofessional
Computar Service
Telephone
Vehizle Fxnenses
Wiscellansaus
Peprecilion
Utilities
-Bord Fees

Totzl Operating Expenses

Operating Income (loss)

Other Income {Expense)

Rent and Miscelaneaus [reare
‘In-erest heome
Inerest Expense

Total Cther Income [Expensal

Met Income {loss) From Operations

acquired with contributions and grants
Mot Income [Lass)
Retained Eamings Beginning of Year

Retained Earnings End of Year

For the Year Ended March 31, 2005

Yarianceo
Budset Actual Favorable
[Unfavorable)
3 20 702.95
80,000.00 20,702 95 24 307 Q5]

4,3905.75
2,162.25

55016

222,00

1,48E .00

209 25

5,50C.15

40C.00

1,040.00

758.38

12E.25

511,10

42 F22.00

1,674.37

195.00

50 000.00 f3 B0 B4

Sewer Installment and Hookup Incomea

0,00 (37,007.68)

{12,610.84)

{33,807.69)

a.a0 24.738.58 24,733.38
0.0a 7.300.00 7.200.00
0.00 5,882.90 G,58+.50
0.00 §21,275.40) (2~ A¥5.001

.04 1724848

17,248 48

Add: Transfer of depreciation on aasets

116894413

29 05200

_—

14,392.70

prvcg i A

—_—

B JAFGIG 54

‘The accormpanyng noles are an integral part of the finarclal slstemanis.
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Village of Port Hope
Fiduciary Fund Type Cemetery Perpetual Care
Statement of Revenues, Expenditures and Changes in Fund Balance
Actual vs. Budget
For the Year Ended March 31, 2005

Yariance
Favorabla

jUnfavorable)

Revenues
Itterest Income 1.589.54 3 non & {1,389.34
Total Revenues 13888 o.o0 {1,3589.94)

Expenditures

Excess of Revenues Over (Under) Expenditures 1.379.94 i 1_.300.94

Other Financing Sources {Uses)
Transfers ot (2,844.1 o.an 3,644,10
Total Othar Financlng Sources {Uses) i3,844.10] coo (58450

Excess of Revenues and Other Financing Socurces
(Uses) Cver {Linder) Expendibures {2.454,16} & con d {2454 16]

Fund Balanee Beninninn of Year an E03 .01

Fund Balance End of Year . H  JRTAAAR

The acenmpanying noles are an integral part ot the tinancial slalemants.
iz




Village of Port Hope
Reconciliation of Fund Balances of Government Funds
to Net Asscts of Government Activities
For the Year Ended March 31, 2005

Fund Balances Total Governmental Funds § 248542378

Amoun's reported for governmental actvities in the staterent of activities
are different hecalsa

Capilal agsats used in governmental activities are not financ’al resources
and are nit reported in the funds

Properly and Equipmert 1,188,438.00
Less Accumrulated Depreciation 431 G600

Accrued Interest on debt is nat recorded in gavemmental funds until it s paid

Acerued Inferest Payable Soginning of Year AR
Accruaed Inkerest Payable =nd of Year [13.B42.00)
Qtier 0.0

Mot Assete of Governmental Activilies i 3.726413.74

The aseompanying notes are an irtegral part of the financlal statemeants.
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Village of Port Hope

Reconciliation of the Statement of Roevenues, Expendituras and Changes
in Fund Balances of Governmental Funds to the Statement of Activities

For the Year Ended March 31, 2006

Mzt Change in Fund Balances Total Govermnmental Funds

Amournts repotad for governmental activities in he stalemenl of aclvilies
are different because

Govarrmenta. fundsz report capital oullays as expenditures in the year incurred
and degreciation is reccred for assats i1 the statemant of activities

Depreciation Exzense
Capltzl Outley

Accruad |nterest on lang-term dabt is recorded in the skatement of activities when
it is et recorced in governmental funds unfil it is paid

Accraed Interast Payakle Beginning of Year
Aceraed Inkorest Payakble End of Yesr
Otrar

Proceeds and repayments of principal o lung-Len n delsl are revenues and
expenditures in the government funds, but not in the statement of actvities

Procesds from new Debt

Change in Net &ssets of Governmental Activitles

The accompanying notes are an integral part of the financlal slaiements.
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Village of Port Hope
Proprietary Fund Type Sewer Cperating Fund
Statement of Cash Flows

For The Year Ended March 31, 2005

Cash Flows From Operating Activilies

Met Ineeme (Loss, 12 352,79

Adjuatmeris to recancile Net Income

{Lassd 1o mel Sash provided by

{used in) ope-ating acthilies;

Pepredatinn and Amartzation 13.570.00

lL.ossEs [Bains] on s=les of

Fixed fszets .00

Deorease {Increase) in

Dperating Assets:

Arncounls Receivable 21,372.58

Cinar {11,587.32)

Inereaze {Decreass) in

Cperating Liablllties:

Accrued Liobiitles 8,183 44t
Total Adjustments 21,638 68

Met Caeh Provided By (Usad in) Operating Activities 43,531 47

Cash Flows From Investing Activitics
Capital Expendliu-es 150,421 500

Net Cash Provided By (Usod In) Investing Activities (80,421 50}

Cash Flows From Financing Activities
Motes Payable Repaymonta (3.600.00)

Met Cash Provided By (Used In} Financing Activities {3.000.00)

Met Increase {Decrease] In Cash and Cash Equlvalents (19,450.03)

Cash and Cash Eruivalents Beginning of Year 208 397 &8

Cash and Cash Equivalentz End of Year 5 21A 907.6F

The accompanying notes are an inlegral part of the linancial statemants.
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Village of Port Hope
Fiduciary Fund Type Cemetery Perpetual Care
Statement of Cash Flows
For the Year Ended March 31, 2005

Cash Flows From Operating Activitics
Met Income {Lass) {2,454.1E)
Adusiments 1 reconcile Nel Income
(Loss) bo ne. Cash provided by
{uzcel in} oporating activitins:
l.oszes ((Smins) on sales of
Decreaae (Increasst in
Cipersting Azsats:
Increqsse (DacraasaE) in
Cpereling Liabililies:
Toetal Adjustmenbs E.0d

Net Cash Provided By {Usad in} Operating Actlvities (245416}
Zaz=h Flows From Investing Activilies

Net Cash Provided By (Used In} Investing Activities

Cash Flows From Financing Aclivities

Net Cash Provided By (Used In) Financing Activibies

Met Increase {Decrease} in Cash and Cash Equivalents {2 45418

Cash and Cash Equivalentz Beginning of Year 7208001

Cash and Cash Eguivalents End of Year i GO.f574.51

Tha ascompanying naies ae ar inlagral par of 1ha tnznecizl statements.
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Village of Port Hope

Motes io Financial Siatements
March 31, 2005

Neiz 1 - Summary of Significant Accounting Policies:

Thz accounting policles of the Local Govemmental Unft confarm to ascaunting prinsiples generally
accented in the Unitzd States of America (GAAP) as applicable ‘o governmenial unlts. The following is a
summacy of the sigrificant accounting policies used by the Loca Governmental Unit;

A. Reporting Enfity

The Local Governmental Unit is governed by an el2cted council {Roard}. The accompanying
fimancial statements prasent the governmeant and its compenent units, entities for which the governmant is
conziderad {o be financially accountable, Although blended component units are legal separate entities, in
substance, they are part of the government's cperations, Each disoretely presented camponent unit is
reporfed in & separate column in tha government-wide financia’ statements to emphasize that [t1s legally
separate from the government.

B. Government-Wide and Fund Financial Statements

The government-wide financial siatements {i.2., the statement of net assets and the statement of
changes in net assets) reper: infermation on all of the non fiduciary activities of the primary govermment
and its component units. For the mast part, tha effect of inter fund activity has been removed from these
statements. Gowvernmenial activities, normally supported by taxes and intergovernmental revenuss, are
reported separately from business-type activities which raiy to a significant extent on fees and charges for
support.

The statement of achivities demonzstrates the dagrae to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are thosa that are cigarly identifiable
with a specific function or segment. Program revenues inslude: {11 charges to customers or applicants
whe purchase, use, or directly benefit from goods, services, or privileges provided by a given functian or
segment; and (2) grants and coniributions that are restricted to mesting the operational or cap:ial
requiremenis of 2 padicular function or segment. Taxes and ofher Bems net properly incfuded among
program revenues are reported instead as general reverue.

Separate financial s'afements are provided for governmental funds and proprietary funds. Major
individual governmentai furds and major individuai enterprise Tands gre reported as szparate columes in
the fund financial siatements.

Governmental Funds

Governmental funds are those furds through whica most governmental functions typically are
financed. The acguisition, uze and balances of the gevernment's expendable financial resources and the
related currsnt liakilities are accounied for through governmental funds.

The Government repotts the following major governmental fund:

The genera| fund is the Government's ptimary operating fund. |t accounts for all francial resources
ef the Government, except those required to be accounted for in anether fund.
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Village of Port Hope
Notes to Financial Statements
March 31, 2006

Other Non-Major Funds

The special revenue funds account for revenue sources thal are legally restricted to expenditures
for spectiic purposes {not including expendakle trusts or major capital projects). The Government
accounts for its major and local street activities in the speciai revenue funds.

C. Maasurement Focus, Basis of Accounting, and Financial Statement Presentation

The govemmeant-wide financial statzments are reported usig the economic resolrces
meastrement focus and the accrual basis of accounding, as are the propristary fund and flduciary fund
financial statements. Revenue is recorded when earned and expenses ang recorded when a liability is
incumed, regardless of the timing of related cash flows. Property taxes recognized as revenus in the year
for which they are levied. Grants and sirilar ilems are recagnizes as revenue as soon as all eligibdity
requiremants imposad by the provider have been met.

As ageneral nlle, the effect of inter fund activity has been eliminated from the district-wide financial
statements.

Amounts reparted as program ravenue include (1) charges to customers or appllcans for goods,
services, or orfvileges provided; {2) aperating grants and contributions; and (3) capital graris and
contributions. Inte-nally dedicated rasourcas are reported as general revenue rather than as program
revenue. Likewize, general revenus includes all taxes and vnrestricted State aid.

Governmantal fund financial statements are reported usig tha current financiat resources
measurement foeus and the modifisd accrual basis of accounting. Revenue is recognized as soon as it is
hoth measurakle and avallabla. Revenue is considered io be available if it is collected within the current
percs or soon enaugh thereafter to pay liakllities of the current period. For this purpose, the government
considers revanues to ke availabls if thay are collectad within 60 days of the end of the current fiscal
period. Expenditures generally are recorded when a liability is incurred, as under scerual aceounting.
Howaver, deht service expendituras, as well as expenditures related to compensated absences and claims
and judgements, are recorded only whan payment is dus.

Property taxes, intergovernmertal arants, and Interest associated with the current fiscal period are
all consldered io be susceptible to accrual and so have been recagnized as revenus of tha currenl fliscal
period. All other revanue items are considered to be available only when cash is received by the
goveriment.

Private-zector standards of accounting issued pricr to December 1, 1885, are genarally tollowed in
both the government-wide and proprietary fund financial statements to the exient (hat lhose standards do
not confllet with the standards of the Govemmental Accounting Standards Board. The governmert has
elecied not ta fallow private-sector standards issued after November 30, 1889 far lits business-type
activitias

18




Village of Port Hope

Motes to Financial Statements
March 21, 2005

Proprietary fands dislinguish eperating revenue and exgenses fram non operating iiems. Cperzting
revenue and expenses generafiy result from poviding services and producing and delivering foods in
connection with and proprietary fund's principal ongaing operations. The principal operating revenus of our
propietany funds relate o charges to customers for sales ard senvices. The water and sewer fund also
recognizes the porlion of tap fees intended to recover current cest {e.g., laker and materia's to hook up
new customers) as operaling revenue. The poition intenged to recover the cost of the infrastructure is
recognized as non operating revanuz, Operating expenses for proprigtary funds include the cost of sales
and services, administrative axpenses, and deprecialion on capital assets. All revenue and expensas nct
meeling Lhis definition are reporied as non operating revenue and ExpeNsEs.

D. Assets, Liabilities, and Nei Assels or Equity
Bank Deposits and Investments

Cash and cash equivalents are considered to be cash on hand, demand d=posits, and short-term
investments with a maturity of three months or less when acquirad. Investments are stated at fair value.

Receivables and Payable's

In general, outstanding batances between funds are reported as "due teffrom other funds.” Activity
betwaan furds that is representative of lending/horrowing arrangements outstanding at the and of the fiscal
year is referred to as "advances toffrom ofher funds." Any residual balances outstanding betwesn the
governmental activities and the businass-type activities are reported in the government-wide financial
giatements as “internal balances.”

All trade and properiy tax receivables are shawn as net of allowance for uncolectible amounts.
Property taxes are lavied on each Dacember 1st on the taxable valuation of property as of the preceding
Decembar 31st. Taxes are considered delinquent on March 1st of the fellowing year, at which time
Fenalties and interest are assessed.

Inventories and Praepaid [termns

Inventories are valued at cost, on a first-in, firsi-out basis. Inventories of governmental funds are
racorded as expenditures when consumed rather than when purchased. Certain paymenis o vendors
raflect cost applicable to future fiscal years and are recorded as prepaid tems in both government-wice
ard fund financial statements.

Resfrictod Aseots

The revenue bonds of the enterprise funds require amcunts te be set asida for construstion, datt
service pringipal and intcrest, aperations and maintenance, and a bond reserve, These amounts have
been ciassified as restricted asszts, as well 25 amounts on deposit at the county being held for the
construction or debt service of the Loca! Unit of Government's water and sewar lines.
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Village of Port Hope

MNotes to Financial Statements
March 31, 2005

Capital Assets

Capitzl assets, which include property, plant, equipment, infrastructure assets (2.9., roads, brndges,
sidewalks, and =imilar items} are reporied in the applicable governmental or business-type activities
coiurmn 11 the gavernment-wide financial statements. Capital assets are defined by the govemment as
assats with an inltlal individeal eost of mara than 31,000 and an e=stimated usefdl life in excess of two
years. Such assets are recorded at historical cost or estimated histurical cost if purchased or conslrucled.
Cronated capital asseis are recorded at estimated fair market value at ihe da’e of donation.

Interest Incurred during the construction of capital ass=ts of business-typs activities is incuded as
gpart of the capitalized value of the assels constructad.

Property, plant and equipment is depreciated using the straight-line method over its' estimated
uzeful lifz.

Compensated Absences (Vacation and Sick Leave)

It is the govemment's palicy to parmit employees to accurulate earmed hut unused sick and
vacation pay banafits. There is ne liability Tor unpaid accum:rated sick leave since the government does
not have a policy to pay any amounts when emplayees separate from sernvice with the governmsant. Al
vecation pay is acerued when incurmad in the governmant-wide, proprietary and fiduciary fund financial
statements. A liability for ‘hese amounts is reported in governmental funds only for employee terminations
as of yaar-and.

Long-Term Obligations

In the government-wide financial statements and {ne proprietary fund typas in the fund financial
staternents, long-term debt and other long-term obligations are reported as liahilities in the applicabie
governmental activities, businass-iype activities, or proprietary fund type statement of net assets. Band
premiums and discounts, as well as issuance costs, are deferrad and amoartized aver the life of the bonds
uging the effective interast metnhod. Bonds payabe are reporied net of the applicable band premium or
discount. Bond issuance costs are reported as deferred charges and amortized over the term of the
related debt. In the fund financial statements, governmental func types recognize hond premiams and
discounts, a8 well as bond issuance costs during the current period. The face amourt of debt issued is
reported as other financing socurces. Premiums received on debt issuances are reported as ather financing
sources while discounts are reported as other financing Uses. [ssuance costs are reported as debt service
avpenditures.

Fund Equity
In tha fund financial statemenis, governmental funds repor reservations of fund balance for
amoeunts that are not available for appropration or are legally restricted by cutside partles for use fera

specific purpose, Desighations of fund balance represent tentative management plans that are subject to
changes.
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Village of Port Hope
Notes to Financial Statements
March 31, 2005

Comparatlve Data/Reclassiflcations

Coamparative {otal data for the prior year has not baen presented in the fund financial statemanis.

Noie 2 - Stewardship, Compliance, and Accountability:

Budgetary Information

Annual budgets are adopled on a basis consistent with ascounting principles generally accepted in
the United States of America and State law for all Governmenit Funds.  All annuat approptiations [apse at
fiscal year end.

The budget document presents infermation by fund and function. The legal level of hudgetary
control adopted by the goveming body (e, the level at which expenditures may not legally exceed
appropriations) is tha function level. State law requires the Government ta have its budeet in place by the
bepinning of s fiscal year. Expenditures in excess of amounis hudgeted are a violation of Michlgan law.
Sate law permits govarnmen:s to amend their audgets during the year. During the year, the budget was
amenged in a permissitle manner. Thare wera no significant amendments during the vear,

Amounis encumbered for purchase orders, confracts, etc. are not tracked durling the year. Budget
appropriations are considerad to be spent once the goods are defiverad or the sernices rendared.

Excess of Expenditures Over Appropriations in Budqgeted Funds

During the yvear, the Government incurred expenditures in certaln budgeted funds which wera in
gxcess of the amounts budgeted, as shown in the statemenis of Actua! vs Budget.

Mote 3 - Deposits and Investments:

Deposits

The Government's cash accounts consist of various interest bearing checking and savings
zocounts. At year-cnd, the carrying amount of the Government's deposits was $281,172.21 and the bank
halance was $284,178.40.

Investments

Siate statutes authorize the Government to invest in obligations of the U5, Treasury and LS,
agencies, deposit agreements with federally insured financial insttutions within the State of Michigan, high
grads cammerzial paper, repurchased ohligations of the U.S. govarnment and LL.S. agencies, banker's
acceptances of LS. banks and mutual funds comprises of the above authorized investments. As of March
31, 2008, the Government investmenis conasisted of cerificates of deposit end Maney Market Funds which
the carrying amount and the bank balancs was $869,794.12,

The total Government cash and Eﬁuestments amounted to 51,150,965.34 a3 of March 31, 2005 and
$558,000.00 was coverad by Federal Depesitory Insurance.
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Village of Port Hope
Notes to Financial Statements
March 31, 2005

Moie 4 - Receivables:

Receivables as of year end for the governments individual major funds and the other non major
funds in the aggregate are shown In the raspeclive statements.

Governmenta’ funds report deferred revenue |0 connection with raceivablas for revenue that is not
considerad to be available o Fquidate liabfities of the current period. Governmantal funds also defar
revenue recognition in connection with resources that have been received but not yet earned.

Nofe 5 - Employee Retirement and Benefits Systems:

The Village of Port Hope does not provide any employee retirtement or henefits systems.

Note & - Contingent Liabilities:

Contingent Liability - Unemployment Compensation Costs

The Gevarnmeant has elected to be treatsd as a reimbursing employer for unemploymsant
componsation purposcs. Any unemployment benefits paid to Government employees by the Michigan
unemployment fund muet b2 reimbursed by the Gavernment on a dollar for dellar basis. The contingent
liakility for unempleyment benifits s not recagnized in the accompanying financizl statements. The
expensz is recognized at the time the Government bacomes liable to the State of Michigan far
urermployment benefits paid.

Mote 7 - Proprictary Fund Fixed Assets:

Additiona to the Wlilily plant are recorded at cost or, if contributed property, at their estimated fair
value at the lime of confribution. Repairs and maintenance are recerded as expenses,; renewals and
betterments are capitalizad. The sac or disposat of fixed assats is recorded by removing cost and
acoumulaed deoreciation fram the accounts and charging the resulting gain or loss to incoma.

Cepreciation has been calculated on each class of depreciable propery using the straight-line
mothed. Estimated useful lives are as follows:

Sewer building nd lines 50 years
Buildings 15-30 years
Equipment 10-20 years
Office equipment 5 years

Moie 8 - Contributed Capital:

Sontributed capital currently exists only in the Enterprise Fund. This capital has hzen used along
with other Villags rescurces to purchase or construct the sewer system cumently in use within the Village.
ln arder to more accurately reflact the equity remaining in these contributions, cepraciation expense on
fixed assets acquired by grants, entitlements and shared revenues in closes to contributed capital rather
than retained eamirgs.




Village of Port Hope
Notes to Financial Statements
March 31, 2005

Note 9 - Changes in Eong-Term Debt - Sewer Fund:

Th= Village sewer system encaompasses all of the Village of Fort Hope with [imited extensicn of
sernvices fo residznts of Gore Township and Rubloon Township. Finansing of construction was
accomplished through Series A and Series B Sewer System Revenue Sands, authorlzed pursuant to Act
B4, Public Acts of Michigan, 1833, as amended, issusd under approval of the Department of Treasury,
State of Michigan.

The following is a summary of bond fransactions “ar the year ended March 31, 2005

BALANGE BALANGCE
APRIL 1, MARCH 31,
2004 ADDITIONS DEDUCTIONS 2005
Sewer Sysfem Revenue
Bonds Saries A 3 452,000 & - i - $ 452,000
Sewer System Revenus
Bonds Series B 131,000 - o OO 128,000
Tetal 3 583,000 % - b 12,000 $ 571,000

Sewer Systam Revenue Bands payable as of March 31, 2005 are comprized of the following:

£543 0CC Szrias A Bords due In annual srincipal install-
ments rang/ng from §9,000 to $33,000 through April
1, 2027, plus interest at the rate of B.125%, payable
semi-annually cn April 1 and Cctober 1. 5 452000

$155,00C Sarlas B Bonds due in annual principal install-
menis ranging from £2,000 to 10,000 through April
1, 2027, plus interest at the rate of 5.75%. payabla
semi-annually on April 1 and Cctober 1. 128 000

Sewer System Revenue Bonds payable 5 071,000

The annual requirements to amartize the Sewer System Revenue Bonds outstanding as of March
31, 2005 including interest of 3551,104 arg as foliows:

2006 d 43,856
2007 47,102
2008 47 287
2009 45,532
2010 43,594
Thereafter 839,474

§ 1,073,845
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Village of Port Hope
Budgetary Comparison Scheduls
General Fund
For the Year Ended March 31, 2005

REVENUES

Taxes-Curent
State Sources
Crants
Garbage Collections
Cther
Interast

Tomal Revenues

Expenditures

Lagislative
General Goyernment
Public Safety -
Public YWorks
Grant Expendltures
Carbage
Other
Capital Cullay

Total Expenditures

Excess of Revenues aver Expenditures

Other Financing Sources {Jsos)

Operating Transfers in
Qperating Trensfers o4t

Total Other Financing Sources [Uses)

Excoss of Revenues and Other

Original
Budaat

5 7E,1DD.OD
21,500 A
167, UF8.00
1, 000.00
800.00
2,600.00

Gonoeral Fund

Final
Budqet

Fo.OoBC0c %

21 BOC.00
16¢ 07500
18,000.00
BOC. 00

5 £00.00

Yariancea
Criginak
Camparad tno
Firal
Increase

[Decreasea)

1,04
1.04
0.00
.00
R
00

Actual

§ 53,476.93
27.654.00
117.077.52
16,858.73
400828
6,127.24

Yoriance
Actual

Comparcd to
Final

Favorahlc

{Linfavorable}

% B 47593
E.1B4.00

{5C, 00048}
{1,041.27)

% 20823
5.537.24

204,978 .00

284 975,00

2.00

255 332 70

{20 A45.30)

3,a00.00
§,400.0¢
12,0C0.00
12,0C0.00
187, 076.00
37 5C0.00
B, BC0.0D
f.00

3,000.00
8,400.00
12,000.00
12,000,400
167, 078.00
27,500.00
55,000,00
£.a0

1, 760,00

8, 005,46
11,964,326
11,217.24
121,82G.02
22 007 55
G0.47B.16
1.500.00

1,280.00
39454
3574
78273
25 15100
§,4€2 75
£,521,84
{1.500 03)

Zpq By H L0

0.00

284 878.0C

228.838.28

&f 1356t

9.00

25 494 34

26,454.31

15,317.48
(105,968, 14

15,617.48
(105509 10

{00 351.68)

{90 351 58]

Over{Under)Expenditures and Other Us £ __ 000

Fund Balance at Beginning of Year

Fund Balanca at End of Year

[G3,347.37)

o022 DAE.S2

J 258 230 5

Tha accompanying no'es are an integral par of e finarcial slatemants.
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Village of Port Hope
General Fund
Schedule of Revenues
For the Year Ended March 31, 2005

Variance
Favorabla
Arctuak Burdret {Unfavarahle}

Revenues
Cumrent Tax Levy B3 47593
Cabls T 1.435.29
3arbage Fees 16,058 73
Zoning Pemits 21340
Wb Sile Incame 12500
Fire Grant §,266.00
CDOG Grant <11.908.52
Sales Tax 27 GR4.00
Rantal Inzomsa 47500
Miscelansaus 1, /6L00
Inerest income . 012734

Total Revenues £ 25533070 &  2B40VA.00 {29, 64520}

The aceompanying nobes are an inlagral par. of the financial statemants.
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Village of Port Hope
General Fund
Schedule of Expenditures

For the Year Ended March 31, 2005

Leqgislative
Teownship Board Salary

Total Lagisaltive

Goneral Governmaent
Electian Costs
Clark Fees
Trzasurar Fees
Duilding ard Grounds
Zoning Costs
Travel Expanses
Mayar Fees

Total General Government

Public Safcty
Grant Project
Ambulance Siand by Fees
Qutside Labor - Pollce
Mainterance Fae - Palice
Recreation and Parlis

Total Publiz Safety

Public Warks
Sireet Light Expense
Repairs and Maintenance

Total Public Works

Other
Taxas - Payroll
Crfice Wages
Onfles Suppies
Printing and Publishing
Professional Fees
Inzurancze
Dues and Publications
kiiscellareous
Garbage Plck Up
Telzphane
LIt es
Tax Cancellatians
Outside Conltractor
Repairs and WMaintenance

Total Other

Actual

i 174000

& 1, 740.00

Favorable

Budgel {Unfavorabis)

5 300000 2 1.280.06

A47.45

3 A37.84
1,000.43
535.74
£40.00
50,00
301141

5 B.O05.43

12187509
909.00
3.016.77
2.067.30

&671.18

B 133,800.2

5,56442.50
4.572.34

5 11.217.24

2 200.85
3,237,189
1,652,386
1,167.70
20,831.25
0,547.00
477.00
456,63
22,007.25
2,123 53
5,376 43
247,00
2,630.00
233.20

F2,485.41

i B.400.C0 394.54

8 1¥9078.00

. |- I

& g2.200.00 10,014.55

The acecmpanying notes are an integral part af the financial statements.
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Village of Port Hope
General Fund
Schedule of Expenditures
For the Year Ended March 31, 2005

Favorable
Actual Budqgel {Unfavorabla)
Capital Cutlay

Capita QOutlay 4 150000 i LEML 4 L0

Total Expenditures 4 10681237 F "CHEO12.37 § 0o

The accompanying notes are an intagrai par of the finansial statemenls,
27




Village of Port Hope
Special Revenue Funids
Combined Balance Sheet
March 31, 2005

Maior Street  Local Street Eire Fund Cemetery Totals

Acsels
Cash in Bank £ 172,797043 5 21498086 & POFIF1IPE % 188 5 OR4 047.54
Due Frorm Other Funcs 87813 3,447 35 22 B42.50 A41.571.25 63, 43126

Tokal Assots § 1733658 5 _ 21847304 § 23001078 5 J150003 S GRIS7I SN

Liabilities and Fund Eouity

Liahilitios
Aczcounts Payable 0.00 11.71 Q.40 0.0] 11.71
Duz o other Funds oot 3§ 76,13 & . 0ao s 000 & 57513

Fund Equity
Unreservad 173.345.55 217,835.40 Z30{113.78 41.588 .64 662 78437

Total Liabilities and
Fund Equity Iﬁ 17534558, i F1RAZ3 Fd 230 M3 YR & 41 SRR G4 G A63 371 21

The azeampanying notes are an integral part af lhe tinencial statements.
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Village of Port Hope
Statement of Revenues, Expenditures and Changes in Fund Balance

Actual vs. Budget
For the Year Ended March 31, 2005

Major Streat Fund
Variance
Actual Budget Favorable

{Unfavorablel

Revenues
State Grants 20,346.45
Int=rest Income 5_302.96
Total Bevenues 654841 5 000.00 {11.640.41}

Expenditures
Cansruction - Conlbracl Sz vices 29,303.20
Mainlenance - Contract Sarvices 9.4930.55
Total Expenditutres 31 24175 15 00000 [2= 247 70}

Fxcess of Revanues Over {Under} Expenditures {12.592.54} 3.0 12,592 .34

Cther Financing Sources (Uses)

Transfer out (26 294 76) 25, 004,73
Total Cthor Financing Sources {Lfses) (25,994.76) (38 094.73)

Excoss of Revenues and Other Financing
{Uses) Over {Under) Expenditures (39 587.100 £ - (AL FAF 17

Fund Balance Beginning of Year . 212 0A2 G5

Fund Balance End af Year | 173.345.55

The aceompanying notes are an integral zart of 18 financlal setements.
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Village of Port Hope
Statement of Revenues, Expenditures and Changes in Fund Balance
Actual vs. Budget
For the Year Ended March 31, 2005

Local Streat Fund
Yariance
Arhual Budgset Favorable
{Unfavorable)
Reveanues
Current Tax Levy 18,158,686
Stat=z Caats 11,332,891
Inlzrest Income 279782
Total Revenues 30,249.49 11,800.00 {18.745.40}

Expenditures
Carstruction - Cantrach Senicas 23,324.18
Maintenance - Supplies 670.73
Malntnanance - Conlbract Services 247 84
Mizeallaneous Expens=s 100.00
Tol Expenditures 24 34275 1150304 (12,842.75)

Excess of Revenues Over {Under} Expenditures 5,308.74 n.06 {E 0574}

Cther Fimancing Sourtes (aas)
Transfers in 102 502406 [0 SEE I
Total Other Financing Sources {Uses} 102,952 06 . _ 102, 80305

Excess of Revenues and Other Flnancing
{Uses) Over (Under) Expenditures 103,850, 80 105,800 A1

Fund Balanca Beginning of Year 108,53E.60

Fund Balance End of Year 21¥ AL A0

Thz aceampanying nates are an integral part of the Anzneial statemenls.
ag




Village of Port Hope
Statement of Revenues, Expenditurcs and Changes in Fund Balance
Actual vs. Budget
For the Year Ended March 31, 2DD5

Fire Fund

Actial Budget Variance
Favorable
{Unfavorable)

Revenues

Fire Feas 3.500.00

Eulk \Water Sales 5,590,00

Miscelanzous 333267

Intarest [nome 4 338 35

Stand By Fees _ 4zq324p
Total Revenues 60,4 44_54 4500000 1544454

Expenditures
Salary Fire Chief 1,200.00

suppllas 1.979.85
Dues 80,00
Cas and il =) LRl
Wstar Expense 342020
[nsurance (2.00)
Repairs and Mainienance 4314525
Teleprone 105522
M [szellanecus 274179
Meetings 1,735.00
Capital Tuilay 35,6AT.23

Total Expenditures 53 A6{ 68 45 5770.00 B,450.56

Excess of Revenues Over {Under) Expenditures £.£33.85 L.DC ££035.26

Other Financing Sources {Uses)
Transfers In 20,570.85 b.of (€5,970.26)
Transfers out 14943 T3 L.0D 14,943, 05
Total Other Financing Sources (Uses) I =1 =s oy - pop . (AS0ETAS]
Excess of Revenues and Cther Financing Sources
{Lses) Over [Under} Expenditures M.720.08 & pop S8 21,720.99

Fund Balance Beginning of Year 208 202 70

Fund Balance End of Year 5 PIDMIATR

‘| he accocmpanying nales are an inlejral pan of the inancial statemanls.
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Village of Port Hope
Statement of Revenues, Expenditures and Changes in Fund Balance
Actual vs. Budget
For the Year Ended March 31, 20056

Cematery Fund

Actual Budget Yariance
Favorahle

{Unfavorable)

Revenues
Transfors From Perprtual Fund 384440
Tofal Revenues 1.844 .49 4.000.00

Expenditures
Contracted Services A 84440
Total Expenditures 384410 3,000.00

Othar Financing Sources (Uses)
Excess of Revenues and Other Financing Sources

Fund Balance Beginning of ¥ear 41,8854

Fund Balance End of Year A ATSRRBA

TAe accompanying notes are 2n integral part of the finanslal stalements.
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Village of Port Hope
Statement of Revenues, Expenditures and Changes in Fund Balance
Actual ve. Budget
For the Year Ended March 31, 2006

Ligquar Fund

Actual Budgeat YVanance
Favorable
{ Unfavnrab!gt
Reovenuoes
Liquar Lizense Fees
Total Revenues

Expendilures

Excess of Revenues Over {Under] Expenditures

Cther Financing Sources [Uses)
Transfers ou {57376}
Total Qther Financing Sources {Uses) {ET3. 75} X [B72.75}

Excess of Revenues and Other Financing Sources
(Uses) Over {Linder] Expenditures . : G006, § 1310 T 4

Fund Balance Beninning of Year

Fund Balance End of Year

The sccompanying notes ace an integral part of the fnanclal statements.
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Matsity
Datg

1001704
J4401105
131705
4401106
1708
007
WO LY
D4/01/08
10601108
O fOE
1oio/0e
DHDAM0
1001410
D081
10401414
DA%
101812
odota
10/018113

- 0401414

1901414
0401415
12/01/18
Q404418
1207716
Q40047
1017
040178
THI B
040179
10178
H01/20
1001720
0401721
101421
04/01/22
10M1/22
CAIC1423
10/C123
DaC/2«
1DIC {2
O A28
10/G1£25
D4/C1¢26
1001426
AC27

Principal Amount
Payzbls at
Each Maturity
Drate
9,000
10,000
11,000
11,000
12,0600
13,000
13,000
14, L)
153,040
16,000
17,000
18,000
18,200
20,300
22 100
23,000
24,200
26,000
27,000
25,000
31,004
33 004

28,000

—_— .

8 452000

Village of Port Hope
Schedule of Sewer System Revenue Bonds - Series A
March 31, 2005

Interest

Rate Amounl
B.12E% 13,843
B, 1250 13,657
B.12E5% 13,567
& 72589 13,261
8,250 13,261
G, 25% 12,924
G 725% 12.924
G, T2E% 12,8067
65,1259 12587
G.125% 12.1849
8.125% 12.188
6.125% 11.821
G.125% 11EH1
6.125% 11423
B 125% 11 423
6.1258% 10554
G.120% 10,k84
612505 10635
£.125% 10,535
6.128% 10,045
£.125% 10,045
£.125% 0524
£.1250 8,524
F.125% Bg.o073
B.1258%: B.&273
B.125% A, 281
B.128% 8,381
B.125%: 7779
B.125% 7ivS
B.125% 7,105
G.125% 7,105
B.125% 5,401
B.125% 8,401
B.125% &,6586
B.120% 5 685
B.125% 4 865
B.125% 4 E55
B.125% 4043
G5.125% ¢.043
[6.125% 3184
B, 12695 3,154
B.125% 2205
B.125% 2205
8. 125% 1,154
8.125% 1.154

$ 391,143

d4

Total

2 843
13,667
23 567
13,261
24,261
12,824
23,624
12,587
24 587
12,189
24,185
11,821
24,821
11,423
25,423
10,954
25,954
10,536
26,525
10,045
27,045
g,524
27,524
8,873
27,973
B,A%1
28,361
719
29,779
7.105
30,105
6,401
30,£01
5,665
31,666
4,860
31,869
4,043
33,043
3,154
31,184
2,205
38,205
1,184
40,184
$ £43,143




Village of Port Hope
Schedule of Sewer System Revenue Bonds - Series B
March 31, 2005

Pringipal Amount
Payable at
Maturity Each Maturity Interest
Date Date Rate Amounk

10/01/05 . 3,680
04401 106 3,000 F5% 3 EH0
10{01/C6 . 3,504
04/01/C7 3,000 ) 3,594
10/01/07 753 3,508
04/01/C8 3,000 ) 3,508
10/01/C8 75 3,421
04/011C9 3,000 75 3421
1001109 . ; 3,335
D4y31110 3,000 ) 3,335
10 0 5. 7 3,340
Q41111 4,000 . 3,245
10/ 11 ) 3,134
0401 112 4,000 ) 3,134
10401112 ) 4,010
04401113 4,000 ) 3,019
10461443 . 2,904
0440114 4,090 ) 2,904
10/01114 ] 2,789
040118 5,000 . 2,780
1010115 . 2,645
04/011E £,000 ) 32,645
10/0111E . 2473
04/01117 6,000 . 2,473
1001417 3 2,300
Da/01118 .00 . 2,5C0
10/0141E ) 2,128
04/09/15 7.000 . 2,128
100118 . 1,028
04101720 7,000 . 1,826
10401420 . 1,725
401124 7.000 . 1,725
10401724 . 1,624
n4/01122 8,000 3 1,574
Iillsk Tk . 1,264
440123 _ 8,000 . 1,204
10/01/23 . 1,064
1401124 4,000 . 1,064
104124 ) 805
D01 (25 9,000 X 805
10401125 ) 546
04501/26 4,000 . 5AE
10401126 75 JEA
D440 27 10,000 . 288

% 128,000 3 102,702




